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ABSTRACT

Traditional economics has seen a number of initiatives in recent era to consolidate the
foundations of behavioral assumptions in different ways. Among these are behavioral
economics, which tries to limit the rationality of behavior and respond to behavioral
biases in accordance with the best options.

The objective of this study is to examine the structure of the notion of behavioral
economics, with a focus on bounded rationality and its relationship to freedom and
information, and to determine a legal stand in regard to that. The study divided the
problem into three sections, focusing on restricted rationality and its relationship to
freedom and information, rational behavior from the perspective of Sharia (Islamic
law), and rational biases through the frameworks and analyses of behavioral
economics. The study produced several key conclusions, including behavioral
economics' ability to inspire decisions, assess deviations in the rational model, and

optimize Islam in rational behavior in the Islamic legislation Shari‘a .

Keywords: behavioral economics, Islamic economics, Sharia.
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